MY JL1FK  IN  CHINA AND AMERICA

carried out. Chang Yen IIwan came forward to
champion it, backed by Hug Tung Hwo, the
president,

To have a basis upon which to start the
National Hank of China, It was necessary to
have the government advance the sum of Tls.
10,000,000; of this mm, upwards of Tk 2,000,-
000 were to be #{>ent on machinery for printing
government bonds and bank-notes of different
denominations and machinery for n mint; Tls.
2,000,000 for the purchase cif land and buildings;
and Tls* (1,000,000 were to be held in reserve in
the Treasury for the purchase of gold, silver and
copper for minting coins of different denomina-
tions for general circulation. This Tls* 10,000,000
was to be taken as the initiatory sum to start the
National Bank with, and was to be increased
every year in proportion to the increase of the
commerce of the Ktnpire*

We had made progress in our project as
to warrant our appointing a committee to go
around to select a site for the Bank* while 1 was
appointed to come to the United States to con-
suit with the Treasury Department on the plan
and scope of the entorprfote and to learn the best
course to in carrying out the plan of the
National Bank* The Treasury Department,govern-
